Academy of Dover Charter School
Monthly Financial Report

as of July 31, 2016
General Operafing Budget
REVENUE
. . Anficipated Recelpts
L/
STATE FUNDS FY17Budget ~ ReceipttoDate % Received Remaining
Operations (05213 FY 16) 20,085.81 20,085.81 100% -
MCl (50022) FY 17 34,052.00 34,052.00 100% -
Operations (05213) FY17 2,205767.25  1,600,070.00 73% 605,697.25
Educational Sustainment (05289) FY 17 48,712.00 36,534.00 75% 12,178.00
Total State Funds 2,308,617.06  1,690,741.81 73.2% 617,875.25
Local Funds (Includes Food Services) 935,917.40 200,818.54 21% 735,098.86
ALL FUNDS Total 3,244,534.46  1,891,560.35 58.3% 1,352,974.11
EXPENDITURES
. Board Approved Percentage
Operating Budget Description Budget Encumbrances  Expenditures Balance Obligated
1|Salaries and Benefits 1,757,089.70 144,133.65 1,612,956.05 8.2%
2lUtlities 59,000.00 3,782.68 55,217.32 6.4%
3|Facility-Lease 553,887.00 45,613.00 508,274.00 8.2%
4|Facility-Mortgage -
5|Transportafion 210,000.00 210,000.00 0.0%
7|Contractor-Food Service 230,371.60 3.705.14 226,666.46 1.6%,
8|Management Company -
9| Textbooks and Instructional Supplies 69,000.00 69,000.00 0.0%
10|Building Maintenance and Custodial Services 84,000.00 5,129.73 78,870.27 6.1%
11|Mosaica Payment 50,000.00 50,000.00 - 100.0%
12|Other Expenses 177,333.86 18.440.82 158,893.04 10.4%
13|Contingency 53,852.30 53,852.30 0.0%
Total Operating Budget 3,244,534.46 270,805.02 2973,729.44 | 8.3%)|
The following resticled funds are available in addition to the general operating budget:
Percentage
Budget Encumbrances Expenditures Balance Obligated
Federal Funds 671,765.61 594,646.60 | 77,119.01 88.5%
Other State Funds 2.919.00 2,919.00 0.0%
Special Other Local Funds 29,863.22 29,863.22 0.0%

1. The Academy of Dover Charter School has the following balances as of July 31, 2016 which are not included in the revenu

being held as a resenve:

APPROP AMOUNT
[91100 118,953.68
{28000 76,084.72
[ Total 196,038.40

The Academy of Dover has expended a significant amount from our local reserves 10 reach a crucial finanical
A total of $350,000.00 was paid in June 2015, a total of $150,000.00 in Ju

$284,304.42 and the accounts payable amounted to $24,626.31.
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e for the budget for the 2017 fiscal year and are

seftlement with Mosaica as mandated by the State of Defaware,
ly 2015 as well as $50,000 in July 2016. The projected payroll accerual for the summer of 2016 was




