Academy of Dover Charter School
Monthly Financial Report
as of February 29,, 2016
General Operaling Budget

o

REVENUE
. . Anticipated Receipts
0
STATE FUNDS FY16Budget ~ hecoptioDate % Received Remalning
Operations (05213 FY 15) 11,100.99 11,100.99 100.0% -
MCI FY 15 (50022) 23,808.00 23,808.00 100.0% -
Operations (05213) (50022) FY16 2510,696.00  2,402,698.00 95.7% 107,998.00
Educational Sustainment (052689) 57,299,00 57,299.00 100.0% -
Total State Funds 2,602,903.99 2,494,059 95.8% 107.998.00
Local Funds (Includes Food Services) 886,878.23 800,269.92 90.2% 86,608.31
ALL FUNDS Tetal 3489,78222  3,295,175.91 94.4% 194,606.31
EXPENDITURES
" - Board Approved . Percentage
Operating Budget Description Budget Encumbrances  Expenditures Balance Obligated
1|Salaries and Benefits 1,915.998.39 1,188,361.44 727,636.95 §20%
2|Utilites 61.000.00 32,337.24 28,662.76 53.0%
3|Facility-Lease 542,776.00 360,324.00 182,452.00 664%
4|Facility-Morigage
§|Transportation 210,000.00 126,000.00 84,000.00 60.0%
7]Contractor-Food Service 165.473.20 130,205.13 35,268.07 78.7%
8|Management Company
9] Textbooks and Instructional Supplies 54,500.00 17,056.61 37,443.39 31.3%
10|Buiding Maintenance and Custodial Services 64,000.00 32,743.50 31,256.50 51.2%
11|Mosaica Payment 150,000.00 '150,000.00 - 100.0%,
12|Other Expenses 265,780.74 325.00 170412.79 95,042.95 64.2%
13{Contingency 60,253.89 60,253.89 0.0%
Total Operating Budget 3,489,782.22 325,00  2,207.440.71 1,282,016.51 | 63.3%|
The following restricted funds are avaflable in addition to the general operating budget:
Percentage
Budget Encumbrances Expenditures Balance Obligated
[Federal Funds 1,044,154.00 828,138.69 | 216,015.31 79.3%
Other State Funds 5.450.00 870.00 |  4.580.00 16.0%
Special Other Local Funds 45,449.46 15,652.66 | 29,896.80 34.2%

1. The Academy of Dover Charter School has the following balances as of June 30, 2015 which are not included tn the revenue for the budget for the 2016 fiscal year and 2re

being held as a reserve:

APPROP AMOUNT

Ist100 11546742
98000 100,566.77
P Total 216,084.19

The Academy of Dover has expended a significant amount from our local reserves to reach a crucial finanical settiement with Mosaica as mandated by the State of Delaware.
A fotal of $350,000.00 was paid in June 2015 and a total of $150,000.00 in July 2015. The projected payroll accerual for the sumer of 2015 was $255,923.33 and the accounts

payable amounted to $42,291.28.
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