Academy of Dover Charter School
Monthly Financial Report

as of April 30, 2017

General Operating Budget

REVENUE
. | . Anticipated Receipts
STATE FUNDS FY17 Budget Recelptto Date % Received Remaining
Schoal improvement (05244 FY 16) 8,000.00 8,000.00 100% -
Operations (05213 FY 16) 20,085.81 20,085.81 100% -
MCI (50022) FY 17 34,052.00 34,052.00 100% -
Operations (05213) FY17 2,007,720.00 2,007,720.00 100% -
Educational Sustainment (05289) FY 17 43,983.00 43,983.00 100% -
Total State Funds 2,113,840.81 2,113,840.81 100.0% -
Local Funds (Includes Food Services) 912,382.97 756,469.09 82.9% 156,913.88
SCHOOL ACCOUNT (98230 FY17) 12,085.83 12,085.83 100.0% -
COST RECOVERY (98041 FY17) 10,818.41 10,818.41 100.0% -
Total Local Funds 935,287.21 779,373.33 83.3% 155,913.88
ALL FUNDS Total 3,049,128.02 2,893,214.14 94.9% 156,913.88
EXPENDITURES
. . Board Approved . .
Operating Budget Description Budget Encumbrances  Expenditures Balance % Obligated
1|Salaries and Benefits 1,711,412.12 1,402,301.21 309,110.91 81.9%
2|Utilities 54,000.00 41,489.18 12,510.82 76.8%
3|Facility-Lease 479,856.00 0.02 403,630.00 76,225.98 84.1%
4|Facility-Mortgage -
§|Transportation 210,000.00 168.000.00 42,000.00 80.0%
7|Contractor-Food Service 230,371.60 116,889.64 113,481.96 50.7%
8|Management Company -
9] Textbooks and Instructional Supplies 63,580.40 48,719.77 14,870.63
10|Building Maintenance and Custodial Services 78,000.00 41,230.07 36,769.93 52.9%
11{Mosaica Payment 50,000.00 50,000.00 - 100.0%
12| Other Expenses 123,363.86 177,901.67 (54,537.81) 144.2%
13|Contingency 48,534.04 48,534.04 0.0%
Total Operating Budget 3,049,128.02 0.02  2,450,161.54 598,966.46 80.4%
The following restricted funds are available in addition to the general operating budget:
Percentage
Budget Encumbrances Expenditures Balance Obligated
Federal Funds 987,620.61 825,530.54 | 162,090.07 83.6%
Other State Funds 3.515.00 1,495.00 | 2,020.00 42.5%
Special Other Local Funds 9,223.93 3,77346| 545047 40.9%

1. The Academy of Dover Charter Schoo! has the following balances as of June 30, 2016 which are not included in the revenue for the budget for the 2017 fiscal year and are

being held as a reserve:

APPRCP AMOUNT

91100 119,953.68
98000 55,804.16

The Academy of Dover has expended a significant amount from our local reserves to reach a crucial finanical settiement with Mosaica as mandated by the State of Delaware.
A total of $350,000.00 was paid in June 2015, a total of $150,000.00 in July 2015 as well as $50,000 in July 2016. The projected payroll acccrual for the summer of 2016 was
$284,304.42 and the accounts payable amounted to $24,626.31.
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